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Item 7.01. Regulation FD Disclosure.
Contura Energy, Inc. (the “Company”) is furnishing the information in this Form 8-K in order to disclose information relating to the composition of its board
of directors (the “Board”) and its interactions with MG Capital Management, Ltd. (“MG Capital”).
The Board routinely considers, in accordance with the corporate governance guidelines of the Company, issues such as the size and composition of the Board.
In early September 2020, the Board began to actively explore a potential reconfiguration of the Board to provide fresh perspectives and additional expertise
consistent with the Company’s goals.
On October 7, 2020, MG Capital, a stockholder of the Company, publicly issued a letter to the Board relating to a number of topics, including the composition
of the Board. According to the letter, MG Capital owns approximately 5.8% of the Company’s outstanding common stock. Since the issuance of the letter, the
Company and MG Capital have engaged in a series of discussions, including with respect to a potential reconfiguration of the Board.
On November 20, 2020, as a result of the Board’s ongoing consideration of a reconfiguration of the Board, the Company announced the resignations of Daniel
J. Geiger, John E. Lushefski and Emily S. Medine as members of the Board. Prior to such director resignations, the Company had identified Michael J. Quillen and
one additional individual as candidates to fill two of the vacancies that would result from the resignations. On November 23, 2020, the Company announced the
appointment of Mr. Quillen as a member of the Board. Shortly before that time the other potential candidate withdrew from consideration as a new member of the

Board in order to pursue other opportunities.
On November 30, 2020, the Company received from MG Capital a draft agreement proposing, among other things, certain modifications to the composition
of the Board. The terms of the draft agreement proposed by MG Capital contemplate that, amongst other items, (i) the size of the Board would be increased to
seven directors, (ii) Albert Ferrara Jr. would resign as a member of the Board prior to the execution of the agreement, (iii) Michael Gorzynski and one other
individual to be identified by MG Capital would be appointed as members of the Board, (iv) within 10 days of the execution of the agreement, two independent
directors mutually agreeable to MG Capital and the Company would be appointed as members of the Board (the directors described in clause (iii) and (iv), the
“Proposed New Directors”), (v) the Company would nominate each Proposed New Director for election at the Company’s 2021 annual stockholder meeting and
use reasonable best efforts to cause such individuals to be elected at that meeting, (vi) if any Proposed New Director is unable or unwilling to serve as a director of
the Company or otherwise ceases to serve as a director, MG Capital would have the right to recommend a replacement director; provided that such replacement
director must be reasonably acceptable to the Board and independent under applicable New York Stock Exchange standards, and provided further that (x) if a
proposed replacement director meets those requirements the individual would be appointed to the Board and (y) if a proposed replacement director does not satisfy
those requirements then this procedure would be continued until a replacement director recommended by MG Capital and satisfying those requirements is selected
and that individual would be appointed to the Board, and (vii) the obligations under the proposed agreement draft would terminate at the conclusion of the
Company’s 2022 annual stockholder meeting.
The Company has not agreed to the terms of the draft agreement draft proposed by MG Capital and no such agreement has been entered into between the
Company and MG Capital. The Company has informed MG Capital that the terms of the draft agreement are not acceptable to the Company and that it does not
believe the Company’s shareholders would support the Company agreeing to those terms. The Company and MG Capital are not at this time engaged in
negotiations regarding the draft agreement, although they are engaged in communications regarding potential candidates to be elected to the Board as discussed
below. MG Capital has threatened to propose a slate of directors for election at the Company’s 2021 annual stockholder meeting and to solicit proxies in favor of
their election.
Since receipt of the draft agreement from MG Capital, the Company and MG Capital have engaged in discussions regarding the composition of the Board.
During such discussions, MG Capital has proposed certain

potential candidates to join the Board, and the Company and MG Capital have discussed the qualifications of the director candidates proposed by MG Capital, as
well as other potential director candidates.
The Company has engaged Spencer Stuart, an executive and leadership consulting firm, to identify potential candidates to join as members of the Board, in
addition to potential candidates previously identified by MG Capital or by the Company. As the Company has previously stated, the Company and the Board also
welcome input from the Company’s stockholders regarding the size and composition of the Board, including potential director candidates. As part of the
aforementioned process, the Company intends to identify two to three candidates to join as members of the Board in the near term, although there can be no
assurances in that regard.
At such time as one or more additional members are appointed to the Board the Company will make an announcement, but the Company undertakes no other
obligation to update any information set forth in this Item 7.01.
This Current Report on Form 8-K is being furnished by the Company pursuant to Item 7.01, “Regulation FD Disclosure.” In accordance with General
Instruction B.2 of Form 8-K, the information contained in this Current Report on Form 8-K shall not be deemed “filed” for the purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, or otherwise subject to the liability of that section or Sections 11 and 12(a)(2) of the Securities Act of 1933, as
amended. In addition, this information shall not be deemed incorporated by reference into any of the Company’s filings with the Securities and Exchange
Commission, except as shall be expressly set forth by specific reference in any such filing.
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