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On June 4, 2024, the Board of Directors of Paramount Global (“Paramount” or the “Company”) approved an amendment and restatement of
Paramount’s bylaws (as amended and restated, the “Bylaws”). The amendments primarily remove provisions that, by their terms, were
effective only until the second anniversary of the 2019 merger of Viacom Inc. with and into the Company and expired in 2021. The
amendments are consistent with the amendments to the Company’s Certificate of Incorporation that were approved at the Company’s 2024
Annual Meeting of Stockholders (the “Annual Meeting”), as disclosed in Item 5.07 below.
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